Stowey Sutton Parish Council

Community Infrastructure Levy Policy

Text Adopted 07/11/2012

The introduction of the Community Infrastructure Levy, gives Bath & North East Somerset council the powers to raise a charge against developers and homeowners building homes or extensions of more than 100 square meters, which will generate a significant fund of revenue.
The enabling legislation notes that the bulk of the funds raised by the Community Infrastructure Levy should be invested within the local area in which it is raised.

This Parish Council understands that under the Localism act this investment can and should be directed by the relevant Parish Council.

Based on the needs identified in the comprehensive Parish Survey conducted in September 2012 & recognising the duty placed on the district authority by central government to provide affordable housing, this parish council wish to direct the funds raised by the Community Infrastructure Levy as indicated in Annex 1 of this policy.
We will review the proposed disbursements annually and will ask B&NES for a statement of Community Infrastructure Levy funds raised & spent for developments within the parish for reporting at our annual parish meeting.
	Community Infrastructure Levy Policy
	Annex 1

	

	Item of expenditure
	Percentage of funds raised

	Affordable housing

	70%

	Youth services
	10%

	Public Transport
	10%

	
	

	Contribution to B&NES for wider area infrastructure development
	10%

	
	

	
	


� When the value of this fund reaches £50,000 Stowey Sutton Parish Council will identify a suitable partner to deliver an affordable housing unit within the parish.
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